HIBISCUS COAST MUNICIPALITY 


STATEMENT OF FINANCIAL POSITION AT 30 JUNE 2007 



Notes 

2007 

2006 



R 

R 

NET ASSETS AND LIABILITIES 




Net assets 




Housing development fund 

1 

58 048 567 

57 885 388 

Capital replacement reserve 


24 993 105 

40 361 524 

Capitalisation reserve 


54 434 716 

54 434 716 

Government grant reserve 


126 610 612 

112 019 333 

Donations and public contributions reserve 


3 946 356 

3 946 356 

Revaluation reserve 


- 

34 766 657 

Accumulated surplus / (deficit) 

14 

81 007 922 

47 331 293 



349 041 278 

350 745 267 

Non-current liabilities 




Long term liabilities 

2 

20 024 714 

35 912 372 

Retirement benefits 

19 

20 997 996 

20 497 871 

Long service awards and retirement gifts 

19 

5 616 732 

5 262 717 

Current liabilities 




Consumer deposits 

3 

6 687 651 

6 387 999 

Creditors 

9 

47 660 780 

45 759 810 

Unspent conditional grants and receipts 


30 340 104 

33 071 255 

Bank overdraft 

21 

8 041 778 

1 456 796 

Current portion of long term liabilities 

2 

4 401 579 

3 500 889 



97 131 892 

90 176 749 

Total Net Assets and Liabilities 


492 812 612 

502 594 976 

ASSETS 




Non-current assets 




Property, plant and equipment 

4 

252 441 539 

266 204 340 

Investment property 




Housing selling units 


13 812 418 

14 025 157 

Investments 

5 

- 


Long term receivables 

6 

26 439 545 

28 833 802 



292 693 502 

309 063 299 

Current assets 




Inventory 

7 

1 517 277 

1 556 821 

Consumer and other debtors 

8 

90 880 681 

89 317 144 

Current portion of long term receivables 

6 

1 852 117 

1 309 977 

Investments - short term 

5 

105 851 857 

101 330 886 

Bank balances and cash 

20 

17 179 

16 849 



200 119 111 

193 531 677 

Total Assets 


492 812 613 

502 594 976 




